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INDEPENDENT AUDITOR'S REPORT

To
The Chairman
The Vita Merchants Co-Operative Bank Ltd Vita l,

Vita Tal-KhanapurDist - Sangli.

Report on the Financial Statements as a Statutory Audit

1. We have audited the accompanying financial statements of Vita

Merchants Co-Operative Bank Ltd. Vita , which comprise the Balance

Sheet as at 31't March 2O23and the Profit and Loss Account, and the

Cash flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.The

returns of 22branches audited by us are incorporated in these financial

statements.

Management's Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial

statements that give a true and fair view of the financial position,

financial performance and cash flow of the bankin accordance with the

Banking Regulation Act 1949 (as applicable to co-operative societies),

the guidelines issued by the Reserve Bank of lndia and the guidelines

issue by the National Bankfor Agricultural and Rural Development, the

Register of co-operative Societies,Maharashtra the Maharashtra Co-

operative Societies Act, 1960, and the Maharashtra Co-operative

Societies Rules,1961 , (as applicable) and generally accepted

accounting principles in lndia so far as applicable to the Bank. This

responsibility includes design, implementation and maintenance of
internal control relevant to the preparation of the financial statements

that are free from material misstatement, whether due to fraud or error.
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Auditor's Responsibility

Our responsibility is to express an opinion on these financial

statements based on our audit. We conducted our audit in accordance

with Standards on Auditing issued by The lnstitute of Chartered

Accountants of lndia.Those Standard require that we comply with

ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free

from material misstatements.

An audit involves performing procedures to obtain audit evidence about

the amounts and disclosures in the financial statements. The

procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. ln making those risk

assessments, the auditor considers internal control relevant to the

Bank's preparation and fair presentation of the financial statements in

order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on

effectiveness of the Bank's internal control. An audit also includes

evaluating the appropriateness of accounting policies used and the

reasonableness of the accounting estimates made by management, aS

well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion'

Opinion

6. ln our opinion and to the best of our information and according to the

explanations given to us, the aforesaid financial statement together

with the notes thereon give the information required by the Banking

Regulation Act, 1949 (as applicable to co-operative societies), the

Maharashtra Co-operative Societies Act 1960 , the Maharashtra Co-

operative Societies Rules 1961 and the guidelines issue by the

National Bank for Agricultural and Rural Development, (as applicable )

and guidelines issued by the Reserve Bank of lndia and registrar of co-

operative societiesMaharashtra in the manner so required and give a

true and fair view in

accepted in lndia.

confo6{Rjty with the accounting principles generally

/R

3.

4.

ffi$b#
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(i) ln the case of the Balance Sheet, of the state of affairs of the

Bank as at 31't Match 2023,
(ii) ln the case of profit and loss Account, of the profit for the year

ended on that date; and

(iii) !n the case of the cash flow statement, of the cash flows for year

ended on that date.

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn

up in Forms "A" and "B" respectively of the Third schedule to the

Banking Regulation Act,1949 and provisions of the Maharashtra Co-

operative Societies Act, 1960 and Maharashtra Co-operative Societies

Rules 1961.

8. We report that :

(a) We have obtained all the information and explanations which, to the

best of our knowledge and belief, were necessary for the purpose of

our audit and have found them to be satisfactory.

(b) ln our opinion, proper books of account as required by law have

been kept by the Bank so far as it appears from our examination of

those books and proper returns adequate for the purposes of our

audit have been received from the branches /offices;

(c) The transactions of the Bank, which have come to our notice, are

within the powers of the Bank.

(d) The Balance Sheet and the Profit and Loss Account dealt with by

this report,are in agreement with the books of account and the

returns;
(e) The accountings standards adopted by the Bank are consistent with

those laid down by accounting principles generally accepted in lndia

so far as aPPlicable to bank.
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9. As per the information and explanations given to us and based on our
examination of the books of account and other records, we have not
come across material instances in respect of the details mentioned in

the rule 69 (6) of Maharashtra Co-operative Societies Riles 1961.

10.We further report that for the year under audit, the Bank has been

awarded "B" Classification.

Place :Vita

Date: 23.06.2023

For Pawar Kulkarni & Associates

Chartered Accountants

MakarandS. Kulkarni, Partner

M.No.102856 FRN: 1 18008W

Co-Operative Panel No. 1 4676

UDI N : z3LozBs6BGsFeJ4o4G



THE VITA MIRCHANTS CO.OP BANK LTO,

Yarhwant Naiar, $alshlnge Road, Vita,

' cAsH ttow STATIMINT 31.03.2023

VITA

Tal l$anapur Olst sangll

PAftTICUTARS 2021"-2? 2022"23

Cash Flow Frorn Operating Activities

NBt Profit As psr Proflt & Loss A/c 5558245.(i4 10072445.38

Add Adjusmttnt to f,econcite Profit before tax to net cash ll91v,

Depreciation 0n Assets 2300254.00 r972$03:00

Total 7858499,54 L2044748.38

Add Adlustment ior working Capital Change

lncresel(Decrease) in 0eposits -s5465678.55 -157346889.53

lncreseft0ecrease) in Other Liabilities 43343329.49 3602666.87

lncrese/(Decrease) in Reserves & Surplus -?715825.00 .7642301.E2

Iotal -14838r75.06 -t"6859t 858.1:

\dd Adjustment for Capital Change

lnrese/{0ecrbase } n lnvestrYlents -77766195.00 100867857.00

lncrese/{Decreasei in' Loans & Advances 101601028.07 776390$.66

lncrese/(Decrease) in Other Assets -2468$4!2.99 10s57049.59

Total -s51659.92 98074716,07

tish 6enerated From Operatlng Attivites {A} -7831335.34 -58472393,77,

Less lncomo Tax Pald 0.00 0.00

Cash Generated From Operating Activite$ {A) -7831335.34 -58472393.77

n Cash Flow from lnvesting Activites

Net Addition to tixed Assets "53726.00 5247.00

Cash Flow from lnvcsting Activites {8} -s3726.00 5247.00

c Cbsh Flow From financlng Activites

lncreili(0eaieasel in Share Capital 1479100.00 ?795750,00

Payment of dividend 0,00 0.00

lncrese/t0ecr:easel in Borrowing,:- 0.p0 0.00

tath Florr Frorn financine Activites t C ) 1479100.00 ?795750.00

?otal (A+B+C t tlai cash Flow during the year -6405961,34 -55671396.77

Cash,& Cash [qu]valents rt Seginning oflhqlfqg
Cash 57s53508.58 407S3875.05

Cash at Barik 108965605.62 119319277.81

Cash & Cash Equivalents pt Beginni!rc|$3igar 166S19114.20 1601:.3152.86

Cash & Cash tqulvalents at the end of the year

Lasn 40793875.0s 28595947.17

Cash at Bank 119319?77.81 75845808.92

Cash & Cash tquivalants at the end -dl!e-Y!11
1601131s2.86 r.04441756.09

For Pewrr
C lr,art

u$lf*

Kul harn i & Asrocirtut
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As on the date of
inspection
31t03t2023

I uaprtat Funds

r.si

A

1 1 5609
1 1 5960

-351

30255
0

.1. r=lngr reserves ( Buitding Fun-d ). ( 10/2 )
4. Kevaruatton reserves ( 10/19 ) (Rs.49533.45o/o\

21100
22290
10072

Total Reserves & Surplus 83717
Total Capital Funds (a + b) 

-
83366

Name of the Bank: The vita Merchants' co-op. Bank Ltd., vita (Dist. sangrl
statement of capital Funds, Risk Assets / Exposures and Risk Asset Ratio

Part A'Capita! Fund and Risk Assets Ratio as on the date ol31t0lt202t

31-03-2023

Rs. in thou

12.18

(WErecuuve 
ofiicer

Notes:Capital reserve rep
account will be included

Revaluation reserves, gener
loan losses and other asset losses or diminution in the value of any assets will not
be reckoned as capital funds
" Any surplus (net) in profit and to
towards dividend payable, education fund, other funds whose utilization is defined

and asset loss, if anv etc.

B Tier ll capital elements
(i) Undisclosed reserves 8835(iii) General provisions and 3730
(iv) I nvestment Fluctuation Reserves /Furlds lli6 5000
(v) Hybrid debt capital instruments 0
(vi) Subordinated debts 0

Total
1 756s

Total of I (a + b,) 83366
H""d Roo, D"dr"tion ( Ti"r lC"pit"!@ 0
Total Tier ll Capital 17565
Net Supplementary Capital 100931

l! Risk Assets
(a) Adjusted value of funded risk assets

with Part *B') 828896
(b) Adjusted value of non-fundeO anO

Part"'C')
0.00

(c) Total risk-weighted assets (a+b) 828896
il Percentage of capital funds to risk-weighted assets t/ll xl00 12.18



The Vita Merchants Co op Bank Ltd Vita

Calculation of Net Worth - 31 .03.2023

Sr.No.

1

Particulars Amount
31t03t2023

Paid-up Share Capital
1 15608530

2 Reserve Fund 30254611

3 Building Fund 21 100000

4 nvestment Fluctuation Reserve 5000000

5 Free Reserves

a Dividend Equil Fund 455000

b Charity Fund
1 85000

c Contingency Expd Fund 200000

j
e

f

g
h

Social Welfare Fund 3200

Members Welfare Fund 430400

Student Welfare Fund 123996

Development Fund 314000

Contingency Prov against Std Assets 3730000

i General Reserve Fund 609512

J + Excess provision for IDR/BDDR 1400000

Total Rs. 179414249

Less:

Cumulative Loss 105888188

Net Worth Rs. 31.03.2023 73526061

Net Worth Rs. (in Lakh) 31.03.2023 735.26

(Wr*,ronicer
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Rs.in

Housing
Loan

ISME
Debt
Restructu
red

Others

Standered Advances Restructured No.of
Borrowers

Amount
Outstandins

Sacrifice (
Diminution in
the fair Value )

Substandered Advances Restructured No.of
Borrowers

Amount
Outstandins
Sacrifice (

Diminution in
the fair Value )

Doubtful Advances Restructured No.of
Borrowers
Amount

Outstandins

Sacrifice (
Diminution in
the fair Value )

Total No.of
Borrowers

Amount
Outstandins

Sacrifice (
Diminution in
the fair Value )

I,akhs \
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The Vita Merchants,Co_operative Bank Ltd., Vita (Sangli)
Primary Segment Reporting by (Business Segments)

Business SegmenG Rs in lakhs
Treasury Other Banking Op6rationParticulars Tr ltal2021-22 2022-23

Revenue 2021-22 2022-23 2021-22 2022-23640.09 669.94()naro+i^IE 1303.05 1171 4A 1943.14 1841.420.60 0.60 1886.96Operating profit 1740.10 1887.56 1740.70639 4q 669.34 -583.91un attocated EI|EGT
Provision

ffi
-568,62 55_58 100.72U.UU 0.00 0.00 0.00 0.00 0.00

639.49 669.34 -583.91 -568.62 55.58Less tncome Tax n 0.00
669.34

100.72
Profit After Tax A?O

0.00 0.00 0.00 0.00
9!her tntormiliG -583.91 -568.62 55.58 100.72

0.00 0.00Segment Assets 0.00 0.00 0.00euu6.1 0 8877.42 17562.02 16800 54UnattocaGo7G 27448.12 25677.960.00 0.00 -1 83.1 ITotalAsseG-
uegment Liabilities

-

unarrocated Liabilities

-114.47 -183.19 -114.479886.10 8877.42 't7378.93 16686 07 27264.93 25563.490.00 0.00 27379.40 2559s 7a 27379.40 25595.7468.72 82.22 -1 83.1 9otal Liabilities -114.47 -114.47 -32.2568.72 82.22 27196.21 25481.27 27264.93 25563.49
Note:
a) Segment are Reported considering the nature of product or Services, crass of customers for theproducts/ services' different risks and returns attributeable to them, organization structure and
. . internal Management information system.

P) T" Bank Report its operation in the tottowing Segments.i) Treasury : Dearing operations in covt. secutities & rnvestments.ii) other Banking operations : consists of retail Banking Business & allied services.c) The Business operations are concentrated within Mahlrashtra state hence. tnformation aboutsecondary segment i.e. geographical segment is not gir"n.d) 
::t#1ll'abilities 

exctude capiiar & Reserves other t[an those specificaily tdentifiabte with a

&*cutvefficer
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Construction Business

khs
31.03.2022 31.03.2023

6823.21 6659.77

u., r\uu-lJlrlf. lllvestment
FD with MSC & DCC Bank f

c)Vatuationornn"#
3047.89 2202.65
9886.10 8877.42

) Lavg valug
6840.00 6700.00L) DooKValue
6823.21 6659.77J/ tvrarKcl value 70t7.03 6617.78

8) DETAILS OF INVESTMENT

Rs.in La

Rs.in Lakhs
The bank has Paid Deposit Insurance Premium to Deposit Insurance and credit Gurantee

DICGC ) within s tipulated time.Tl re details of same are as under
Premium

Rs.
Due Date Date of

Payment
Period covered

Rs.13.69 30.11.2021 24.11.2021 0l .10.2021 to 3 I .03.2022
Rs.13.27 31.05.2022 25.05.2022 0 I .04.2022 to 3 0.09 .2022
Rs.12.87 30.11.2022 21.11.2022 01.10.2022 to 3 I .03.2023
Rs.l2.l5 31.05.2023 22.05.2023 01.04.2023 to 30.09.2023

(M 
*cutye of,icer
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Extend
to below
investme
nt grade
securitie

s

Extent of
unrated
securities

Extent
of

Unlisted
Securitie

s

Provision held towards dedt

Addition during the yea,,inffipril
Deductions during th" ab-ue thi

(W*r*,"onicer

No.

I

Items

Rs.in Cores

Amount

0.00
2 0.00

J
0.00

0.00

0.15

0.00

4 0.00

5 0.15
0.00 0.00
0.15 0.15

Rs.in Cores

Particulers Amount (
Rs.)

NIL
NIL
NIL
NIL

r urar rrovlslon neld NIL
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\"-" qE-illjElq

yqT-ilqq
rr.4cD +EiiEI

8.40% 8.34%

0.55% 0.88%

3.02% 3.84%
<a\rr\ll <lY''l Yrlvl

l-r r^-l srqq.l i@'+il (

l.

airffia

0.26% 050%
197.57 184.5

0.40 0.73

6.30% 5.94%

0.00% 0.00%

12.32% 0.00%

5.83% 4.30%
lt{\

n 10.00% 7.00%
Aq - q{rq* H-{mft

M*ruuve oftrcor



2) MOVEMENT IN CRAR],TJlH:i.,i*r:*oop BANK rrD Ho vrrA (SANGU)

3) MOVEMENT IN NPA

Rs.in

M*rurh,Boflicer

CAPITAL FUNDS RS.
PERCENTICN Or

CAPITAL FUND TO RISK

TYRE l(a)

438.43 8739.91

YEAR

Amount of
NPAs at

Beging of
the year

Lakhs

Recovery

During the
Year

Addition
During the

Year

Amount at
the end of
the Year

2027-22 3049.5e 728.30 589.83 2977.222022-23 297L.22 584.82 24q )7 2577.67

YEAR

Rs.in Lakhs

TYRE r (b) tunds
( a+6'1

Risk
Assets (a)% (b)% (c)%31.03.2022

Addition 353.O) 5.50 5.02 10.52
Deduction 4.56 0.00 4.56
31.03.2023 833.66 17s.65

0.00 2.90 2.90
tvv>.J l 10.05 2.12 12.18



YEAR

in Lakhs
Amount of
at Beging of

the year

Addition
During the

Year

Deduction

during the
Year

Amount at
the end of
the Year

2021.-2022
0.00

2022-2023 15.00 1945.00
1945 On 0.00 81.00 1854.00

Year

fAmount of
Ithe

beginning
of the Year

Lakhs

Addi.during
the Year

Ded.During
the year

Amount at
the end of
year

2027-22 27.22 s.00 0.00 32.222022-23 32.22 0.00 0.00 ?) ))

/1/U
(&r,A 

Erecuth,e Ot?icer
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